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MINUTES OF MEETING OF 
THE REGENTS OF. THE UNIVERSIT.C OF NEW MEXICO 
26 August 1947 
At the hour of 10 o'clock A.M., on the 26 
day of August, 1947·, at the Administration Building on 
the Campus of the University of New Mexico at Albuquer-
que, a meeting of the :Regen"ts o"r the University of New 
Mexico was held. · 
' Present' the' following Regents: 
Absent: 
Sam G. Bratton 
Marie G .• Milne 
Mrs. George ·.~!. Savage 
Jack Korber 
David Chavez, Jr., who resigned 
effective Aug~st 20, 1947 
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The President called the meeting to order and 
th'e Secretary, having announced that a quorum was present, 
the following proceedings were had: 
Regent Milne introduced and moved the adoption 
of the following 
RESO~UTION 
"WHEREAS, by resolution of the Board of Regents 
of the University of New Mexico·, duly adopted at a meeting 
held the 28th day of May, 1947, bonds of the University 
oof Newivlexico designated "Women's Dormitory Bonds, Series 
D11 in the aggregate principal amount of' $125.,000.00 were 
authorized·to be issued for the purpose recited in said 
resolution; and 
vVHEREAS, the Board. of Regents has determined 
that it is necessary and for the best interests of the 
University that said resolution be amended to change the 
denomination of the bonds and to clarify the provisions 
relative to their prior redemption. 
NOW, THEREFORE, .BE IT RESOLVED BY THE REGENTS 
OF THE UNIVERSITY OF NEW MEXICO, A STATE EDUCATIONAL IN-
STITUTION OF THIS STATE: 
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Section 1. That Section 3 (b) or the reso-
lution or the Board adopted.the 28th day or May, 1947. 
be amended to read as follows: 
(b) The issue or bonds herein author-
ized_shal~ be dated September 1, 1947, shall 
I 
'."consist or 130 bonds, numbered from 1 to 
130, both inclusive,- of' which bonds num-
bered 13, 26, 39, 52, 65, 78, 91, 104, 117, 
and 130 shall be in the denomination of' 
$500.00, the remaining b~nds to be in the 
denomination of' $1,000.00 each, to be ser- , 
ial and payable at the banking house of' the 
First National Bank of' Chicago, Chicago, 
Illinois, bo·th as to principal and interest; 
said bonds shall be coupon bonds and shall 
ea.ch bear interest coupons payable semi-
annually on the first day of' March and the 
first day of' September of' each year, said 
bonds to be payable as to principal in num-
erical order at the rate of $12,500.00, com~ 
mencing on· the first day of' September, 1948', 
and continuing with the payment of a like · 
sum of principal in the amount of $12,500.00 
on the first day of' September of' each succe-
eding year until the entire issue of said · I 
bonds shall have been paid; and said bonds · 
shall bear interest from their date at a 
rate not to exceed three per centum per an-
num. Bonds maturing on September 1, 1953,· 
and thereafter are subject to prior redemption 
at the option of the Board of' Regents on Sep-
tember 1, 1952, or on. any interest payment 
date thereafter prior to maturity upon the 
payment of the ~rincipal amount thereof' and 
accrued interest to the redemption date. 
Redemption shall be accomploshed by a pub-
lished notice on behalf or the 'Regents or 
University of' New Mexico to be published 
not less than once a week f'or four consec-
utive weeks, in some daily newspaper of' gen~ 
eral circulation in Albuquerque, New Mexico, 
the last publication to be not less than 
thirty days prior to the redemption date 
and b~ a·like notice in some bond periodi-
cal of' national circulation in the United 
States, giving notice that. one or more of 
the outstanding bonds of' said series not 
I 
I 
I 
I 
243 
then mature,· according to its tenor, has been 
called for presentation and payment on the re-
demption date, and that from and after said re-
demption date such bonds of said series as have 
been called by the notice aforesaid shall be 
presented for payment at the place designated 
for payment in said bond, and shall be paid at 
par value, plus interest which is accrued to the 
redemption date; and no further interest shall · 
be paid thereon. 
Section 2. That Section 3(c) of said resolution 
of May 28, 1947 is amended to read as follows: 
(c) That the form of each of the bonds of 
·said series. hereby authorized shall be~ .as 
follows: 
No. 
----
"STATE OF NEW MEXICO 
$1,000.00 $ 500.00 
UNIVERSITY OF NEW MEXICO 
WOMEN''S. DORMITORY BOND 
SERIES D. 
-The Regents of the Univ.ersity of New 
Mexico·at Albuquerque in the County of Berna-
lillo ·-and State of New Mexico, on the faith, 
credit and behalf of said University of New 
Mexico,- hereby acknowledge said Regents are 
indebted a~d promise to pay to the bearer 
~~---~·,years from the date hereof the sum 
of 
ONE THOUSAND DOLLARS 
FIVE. HUNDRED ·-DOLLARS 
in lawful money of: the United States of America, 
with interest thereon from the date hereof at 
the rate of percentum per annum, pay~ 
able semi-annually on the 1st day of March and 
September in each year, coupons therefor being 
attached hereto, both principal and interest 
being payable upon presentation and surrender 
of this bond or -the proper coupon at the bank-
ing house of the First National Bank of Chicago, 
Chicago, Illinois. : 
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~Q 
h 4y 
. ;: 
. This bond is one of a series pf bonds I 
numbered from 1 to 130, inclusive, consecutively . 
in denominations of one thousand dollars ($1000) 
and five hundred dollars· ( $400) , aggregating 
One Hpndred Twenty-five Thousand Dollars ($125,000) 
and was duly authorized by The Regents of the 
University o~ New Mexico at a meeting of said 
Regents held at Albuquerque, New Mexico, on the 
~8th day of May, 1947. 
This bond is issued under the provisions 
of Chapter 177 of the Laws qf 1939 as amended, 
of the. State of New Mexico, and is payable both 
principal and interest solely from the net in-
come derived from fees charged to women students 
of the University of New Mexico for rent and use 
of the women's dormitories situated on the campus 
of the University of New Mexico, and all of the 
acts,. matters and things required to occur, be 
done and performed to legally issue this bond have 
duly occurred, happened, been done and performed · 
'pursuant to Chapter 177 of the Laws of 1939 as 
amended of the State of New Mexico,· and The Re-
gents of the University of New Mexico do hereby 
irrevocably pledge,. for the prompt payment of the 
interest and principal hereof, the net income I 
from said fees charged to women students of the 
University of New Mexico for rent and use of 
the women's dormitories situated on the campus 
of the University of New Mexico, and do hereby 
certify; recote and declare that this bond, and 
issue of which it forms a part, does not exceed 
any limitation of indebtedness ~prescribed by 
the Constitution and Statutes of the State of New 
Mexico. All bonds of the series known as Series 
D, of which this bond forms a part, Which may be 
outstanding and unpaid at or after the lst day 
of September, 1952, are subject to being called 
for payment by The Regents of the University of 
New Mexico, and. the payment thereof acceler~ted 
by the said Regents' publishing a notice of ·such 
call, designating the number of the bond, or bonds, 
to be so accelerated as to ~ayment and causing 
said notice to be published once. a week for four 
successive weeks in some newspaper of general cir-
culation in Albuquerque, New Mexico, and once a 
week for four successive weeks in some· bond per-
iodical of national circulation in the United 
States, the last of which publications shall not 
be less than thirty'(30} days 'prior to the 1st I 
day of September in the_calendar year in which 
the ·Regents make suchaall, and such bond, or 
I 
I 
I 
bonds, as may be thus call~d for payment 
shall be payable on the 1st day of Septem-
ber of said year and shall be surrendered 
with all unmatured coupons thereon, vhich 
shall be cancelled, and from and after the 
1st day of September of the year in which 
said call has been so made by the Regents 
aforesaid, no further interest shall accrue 
upon or be paid upon the bond, or bonds, so 
called. 
This bond shall forever be and remain 
free and exempt from taxation by the State 
of New Mexico and ~y subdivision thereof. 
This bond is dated at Albuquerque, New 
Mexico, this the 1st day of September, 1947. 
IN TESTIMONY ~REREOF, The ·Regents of the 
University of New Mexico at Albuquerque, New . 
Mexico, have caused its seal to be affixed· and 
this bond to be signed by its President and 
Secretary-Treasurer of said The Regents of 
the University of New.Mexico. 
24.5 
President of The Regents of 
the University of New Mexico 
No. ____ _ 
Secretary-Treasurer of The 
Regents of. the University of 
New Mexico. 
(Form of coupon) 
$ 
-------
On the day of 
19 , The Regents o-,.;f~t~h-e~u~n'""';i~v-e-r-s"""'i.-t.-y_o_f-:::--N=-e-w-
Mexico, at Albuquerque, in the State of New 
Mexico, hereby promise to pay to the bearer 
at the banking house of the First National 
Bank of Chicago, Chicago, Illinois, U.S.A., 
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the sum of being 
six months •--=i-n...,tr-e-r_e_s"r-t--rt";"""h_e_n___,d,....u_e_o_n_..,.i ... t-s-=ser i e s D 
Women's Dormitory Bond, dated 
19 . , and numbered---~:::::~-.----
(Facsimile Signature) 
President 
(Facsimile Signature) 
- Secretary-Treasurer 
Section 3. That except as expressly amended here-
by, said resolution of May 28, 1947 shall remain and con-
tinue in full force and effect." ' 
Regent __ ~S~a_v~a~g~e~------
seconded the motion for the adoption of said resolution, and 
after discussion, the roll was called and the following 
Regents voted in favor of the passage of the motion and the 
adoption of the resolution, to-wit: 
Regents:. Sam G. Bratton 
Marie G. Milne 
· Jack Korber 
Mrs. George w. Savage 
and against the passage of the motion and adoption of the 
resolution: None. Thereupon, the President declared the 
resolution to have been duly adopted. 
APPRO# • .1!: fl ·. ~-~ 
President 
ATTEST: 
·~!J.~ 
Secretary-Treasurer 
I 
I 
I 
I 
I 
I 
STATE OF NEW MEXICO ) 
) 
COUNTY OF BERNALILLO) 
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CERTIFICATE 
sa. 
I 1 the undersigned, MARIE G. MILNE, the present quali-
fied and acting Secretary-Treasurer of The Regents of the Uni-
versity of New Mexico, do hereby certify that the annexed and 
foregoing is a true and correct copy of a Resolution introduced 
and unanimously passed by the Regents at a meeting thereof held 
J 
at the Administration Building on the Campus of the University of 
New Mexico in Albuquerque, New Mexico, on the 26 day of 
___ A_u~g~u_s_t ____ , 1947 1 at which all of the Regents were present; 
and that the same has never been amended, altered, or repealed, 
but is in full force and effect. 
WITNESS my hand as such Secretary-Treasurer and the 
seal of -The Regents of the ~niversity of New Mexico on this the 
26 day of August ' 1947. 
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